


STATE OF DELAWARE
DEPARTMENT OF NATURAL RESOURCES
AND ENVIRONMENTAL CONTROL
DiviSION OF WASTE AND HAZARDOUS SUBSTANCES
SoLID AND HAZARDOUS WASTE MANAGEMENT SECTION

TELEPHONE: (302) 739-9403

89 Kincs HicHwAY
Fax: (302) 739-5060

DOVER, DELAWARE 19901

November 12, 2013

Mr. William Foley

WSES Bank Center

500 Delaware Avenue
Wilmington, Delaware 19801

Subject: Peninsula Compost Company, LL.C Amendment to Letter of Credit #09-50
Reference: Peninsula BUD #29, File Code: 04.D

Dear Mr. Foley:

This letter is to acknowledge receipt by the Department of Natural Resources and Environmental
Control (the “Department”) of your letter, dated August 28, 2013, amending Irrevocable Letter
of Credit # 09-50. The Department supports the increase in the Letter of Credit to $405,675.00,
but reserves the right to regulate the adequacy of the amount with Peninsula Compost Company,
LLC.

Sincerely,

Nt .( /y)[ﬁ L/& ~\

WICe
ancy QMarker

Environmental Program Administrator
Solid and Hazardous Waste Management Section
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Delawvare’s good nature depends en you!
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August 28, 2013

The Secretary of the Depariment of
Natoral Resowees and Environmenial
Comntrol, State of Delaware,

89 Kings Highway

Dover D12 19901

Re: Letier ol Credit #09-30 dated November 16, 2009
CGientlemen:

Wilmingion Savings Fund Society, FSB'(“WSFS™) hereby amends.Iirevocatile Letter of Credit i 09-30,
in the original :ui)oa_mi'. of $190,000.00, issued on November 16, 2009, increased on fanuary 11, 2012 10
$206,668.00, and further increased 16 $219,299.00 on ebruary 5, 2013, for the benefit of The Sécrétary
of the Department of Natural Resoarces and Environmental Control, Staié of Delaware.

Increase

FROM: $219,299.00 TO: $405,675.00

These changes are cffective imincediately and exécution of this letler along with the original Leiter of
ang : Y ition of this ¢
Credit and Reimbuisement Agreement represents a-binding commitment from us.

By WSFS granting the above stated amendment to the original Leiter of Credit, we shall not be deemed
1o have waived any rigdits, nor to have modified other terms or canditions contained in Letter of Credit
#09-50. Lxcept ag specifically set forth herein, all terms and conditions of said Letter of Credit remain in
full Torce and effect.

This undertaking is issued subjcct Lo the International Standby Practices 1998 and shall as to matters not
governed by 1SPO8S be governed by and construed in accordance with the Jaws of the State of Delaware,

Wileninatan Sivvengs Fund 3icick, Kb



Please execute a copy of this leuer indicating The Sceretary of the Deparimem ol Natural Resources and
Envirenmental Contral, State of Delaware agreement 1o this change and return in the envelope provided.

Very truly yours,
v UTF
JiL X /( e
Witfiam Foley: N Z

Vice President
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The Secretary of the Depariment of Natural Resources
and Environmental Control. Staté of Delaware

By, " v oox o e - {SEAL)

Wiinessed
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